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ANNUAL GENERAL MEETING 2025

Unit No. B-10-5, Level 10, Block B,

Pusat Perniagaan Viva(Menara Uncang Emas),
No. 85, Jalan Loke Yew,
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H #A/DATE : 11 May 2025 (Sunday)
5} 1] /Time : 10:00AM

B S /Venue : FHEI =

K& CRILIE) FE R

Hee Lai Ton (Pudu) Restaurant
3" Floor, Shaw Parade,
Changkat Thambi Dollah
55100 Kuala Lumpur.
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BIF 2025 EFHEERS
NOTICE OF THE 2025 ANNUAL GENERAL MEETING

AL T 202545 H 11 HEMAH) B4 11
IFIE, R M ERE CGEILE) BEEE R 2T

2025 HEEHAE R, MU 6 i e I R R H S D
Mo
AREWE

01. K& FEFFEEA

02. BHERTHAW 4 K&l (12/5/2024)

03. i M4l 2024/2025 4F BE 4> 544

04. B HENAEFEEIMEIZ 2 2024 4 B B
=

05. Wit Jdid K%
06. FREIES 26 i (2023-2025) AT B 2>

07. RS 27 JEP AT E SRR R RS TE

08. HAth 1

2K (President)
[% # F (Tan Chong Ong AMP)
202544 F 21 H [FA

Notice is hereby given that the 2025 AGM will be
held on 11" May 2025 (Sunday), 11.00am at Hee Lai
Ton (Pudu) Restaurant. All members are cordially
invited to attend.

Agenda
01. Speech by The President

02. Discuss and Approve Minutes of Last Year’s AGM
(12 May 2024)

03. Discuss and Approve 2024/2025 Annual Report

04. Discuss and audited  Financial

Statement 2024

Approve

05. Discuss and Approve submitted proposal

06. Dissolution Of The 26™ (2023-2025) Term
Executive Committee
07. Election Of Chairman Of The Electoral

Commission For 27t Term Executive Committee

08. Other matters

;%5 (Honorary Secretary)
MBUFI(Lim Chern Hoo)
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Mesyuarat Agung Tahunan Bagi Tahun 2024 Persatuan Penjual Alatulis & Buku Selangor & Kuala Lumpur Senarai
Kehadiran Ahli

01
03.
05.
07.
09.
11.
13.
15.
17.
19.
21.
23.
25.
27.
29.
31
33.
35.
37.
39.
41.
43.
45.

2024 FEHFEERARSHF LR
2024 Annual General Meeting Attendees List

H H#i/Date: 2024 £ 5 H 12 H (E#IH)

I IE]/Time: H- 1 11 B 1E
Hb s/ Venue: 7 FBEMCHT & SE IS

H S NE/No. Attendees: 46 £ 17

Totco Trading Sdn Bhd

02.

12" May 2024 (Sunday)
11:00 AM

Restoran New Sek Yuen
46 Members

Pacific Wise Sdn Bhd

Chung Keu Enterprise Sdn Bhd

04.

Best Express Marketing Sdn Bhd

Motomax Industries Sdn Bhd

06.

Vchain Office Media Supplies

Seng Hing

08.

U Trading & Supplies Sdn Bhd

Gelang Tiga Sdn Bhd

10.

Officeline Stationery Trading

Flexzeco Office Stationery Sdn Bhd

12.

New Era Enterprises Sdn Bhd

Asaba Marketing (M) Sdn Bhd

14.

Artmax (M) Sdn Bhd

Winsin Stationery Sdn Bhd

16.

Paperline Office Supplies Sdn Bhd

Eastern File (M) Sdn Bhd

18.

Beh-Er Publication Sdn Bhd

Writebest Manufacturing Sdn Bhd

20.

E-Unison Stationery Sdn Bhd

Emas Sigma Sdn Bhd 22. STR Media Sdn Bhd

Angel Prints Sdn Bhd 24. Well Stationery Mart Sdn Bhd
SJC Solex Corporation (M) Sdn Bhd 26. Preman Jaya Sdn Bhd

Rainbow Paper Supplies Sdn Bhd 28. Goh Office Supplies (M) Sdn Bhd
Ace Binding Supplies (M) Sdn Bhd 30. Woon Ming Stationery Suppliers

Envopac Packaging Specialist

32.

Syarikat Buku Sin Sin (Sin Sin Book Store SB)

Minly Paper Sdn Bhd

34.

Digital World Distribution (KL) Sdn Bhd

Winsin Trading Sdn Bhd

36.

Becon Enterprise Sdn Bhd

Park Lam Resources Sdn Bhd

38.

Boon Hao Stationery Supplies Sdn Bhd

LA Stationery Sdn Bhd

40.

Ma-Tu Buku Sdn Bhd

Wing Loong Stationers Sdn Bhd

42.

Kuala Lumpur Stationery Company

Pustaka Sri Dunia Sdn Bhd

44,

Emi-File (M) Sdn Bhd

Ngee Huat PVC Files Sdn Bhd

46.

KB Products Sdn Bhd
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2024 FFHESRKEIEFH
HHi/Date : 2024 £ 5 H 12 H (BA#H) 12t May 2024 (Sunday)
B 1R /Time @ B F 11 B 1F 11:00 AM
Hi S /Venue 7 BT HTE Y0 A% Restoran New Sek Yuen

B B 1IN SWHT, HERSRS RARNRRN 46 N, FFESHECEASHRITHUEREEN
H, FUUEATF, Kathisid K.

1.

2.

3.

SkE:
PR

B, BWERPRR S RAMA M 2024 F 2 R RERANTZ AT SN 87 H s N HOA 2R
8, BAURRE R AWIER] 7 BRI E NS, KRR RSO SR ik,
AR A SRR S SRS R . B, WK K E RS O 50 2R “RHEKRE” .

2020 FEHIEIRIENE IR, X AT AL TIRIE . 3 7 18 H, IEBUFEAT 1 E A NI
FIRAT S E R, IR R AWHESATZE H L. X — RIFE MR Z N TIEHDEIEELE, HiBik
BATWFEN T TR A K EhL

WRYE = GRS i, AT T RFEIF KRS “ 2o CRAFHER” . %R S )
DA &= AR R BRTHSS, RIS A B RE R 5] 38 2 R NI SCRMEIF Oy & 01 . BATHIE XA i
RGeS RAT L KT 2 (AL e e 2 1)

“ZICCRAVHER” MR U2 one e i, SR TR S E L Wi E . R
THRI & AL SCRAR AL AZ R o B T SRS SESCH ™ g, B9l N et 0 BB S AEOR, 2
B RCR AV BRI, Gl 2 RERTI T, SRITRMAM AR, AW AR )
bb, B EROTHOH R, WISCRFNMEARR T SR, R, BESCRAMRML ARG, et
BRILEMEE, HEZSCRAT L.

RS AL S R RS, KEMNSENSFRN AR MR REREE ., AKX
REFIZREESCRF A2, MBAT— I FHEBS A 2255

v 4

BRI EESRAKSTF (202345 H 14 H)
FREAE PRI, GRERAEMTIN, Ke—Fusd E R K e il k.

Bl Ji@it 2023/2024 &4 4E (2023 4E3 H 31 HE 202443 H6 H)::
3.1 MASHRERIEE R 2023/2024 SEEE 244

3.2 Ke—Fu@Ent gl 2023/2024 4FRE 25404 .



4, B REITZLLH AT YIC & Co BI%Z 2023 FFEF (202341 H 1 HE 20234 12 A 31 H)
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4.1 EIWEELE PR R 2023 FEAH A 2023 4 B BER S .«
4.2 PWRIERBL BREPLTG Ka—Bodid gy 2023 FE MBS .

5. WRKENIKSRE

RELRERE

6. HABZEHR

WA BIR

6.1 A 2x4: 1 SIC Solex Corporation (M) Sdn Bhd fX3& s e # S A2 3R 7R 2 26 Ji (2023-2025) $44T HL
REERGUR S KA M B HEA VA A ST 3R 21k . Ay PR HATREAT RN L2 A 2 AF ik
LEATHEZWIS . S5, T ARMS AW, A BHEME REEL L2 A
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LW g 12 BHE R,
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2023/2025 EELSFRE

Unit No. B-10-5, Level 10, Block B,

Pusat Perniagaan Viva(Menara Uncang Emas),
No. 85, Jalan Loke Yew,

55200, Kuala Lumpur.

1 +603-9200 9988

1 +603-9200 4566

s www.sklsba.org.my

: info@sklsba.org.my

KW B

(2024 %£5 § 12 HZE 20254 4 A 21 H)

1 HFH4L (Committee Members)
A 2526 J8(2023/2025)FHL A (26 Term (2023/2025) Executive Commiittee) :

HAFR/Position 142 /Name 75 /Company Name
Eek MRE L AMP .

01. Totco Trading Sdn Bhd
President Tan Chong Ong AMP = T e

02 LIPS FrREm R T A0 BRA F]

" Deputy President Chan Kum Chung Rainbow Paper Supplies Sdn Bhd

03 FIFSSIS X1 & 7K FE SR AT IRA #

" Vice President Lau Chee Hoong Wing Loong Stationers Sdn Bhd
FIFSES Y45 PPN _

4. H E File (M Bh

0 Vice President Koh Toong Leong PPN astern File (M) Sdn Bhd

TR R SR AL AT R A

" Hon. Secretary Lim Chern Hoo Chung Keu Enterprise Sdn Bhd
T -

06. AL FIa Motomax Industries Sdn Bhd
Deputy Hon. Secretary Fong Yoon Kong
1EI L RBER _ . .

07. o Officeline Stat Trad
Hon. Treasurer See Kwee Chong s SRR Rkl

08 Fl A I BIFF 7K BT E A BRA F

" Deputy Hon. Treasurer Wee Chin Ping Winsin Stationery Sdn Bhd

o IEAE FEAT R G EEARA

" Social Officer Dato’ Law Ban Seng Yiwubaba Sdn Bhd
mlah sz KE % - .

10. ™ ACE Binding Supplies (M) Sdn Bhd
Assist Social Officer Chu Chan Oi inding Supplies (M) Sdn
AR IETSEN P

11. Pacific Wise Sdn Bhd
Welfare Officer Guan Chin Tat aciic Tise >dn

L HIEA R (R A ]

" Assist. Welfare Officer Oscar Woon Cheng Yaow KB Products Sdn Bhd
1EXC# HEEHHE .

13. Il M Bh

3 Cultural & Education Officer Tey Beng Kun Well Stationery Mart Sdn Bhd
FI s LHEE : .

14, * U Trading & Supplies Sdn Bhd
Assist. Cul. & Edu Officer Adeline Kee Chern Mei iy £ SEApHES 2ei
IERRER KA . .

15. Digital World Distribut KL) Sdn Bhd
Recreation Officer Lye Charng Jeng igital World Distribution (KL) Sdn

16 il B A5 ik W, AR A R A F

" Assist. Recreation Officer Gan Chau Jian New Era Enterprises Sdn Bhd
= o
B VR EYN . .

17. W M f Bh
Youth Bureau Officer Tan Seen Kee ritebest Manufacturing Sdn Bhd

18 BT E 55 W E EEARA A

" Assist. Youth Officer Poon Wai Deng Emas Sigma Sdn Bhd
Lo AT B IR A
" Exco Member Terence Gan Kai Kheong Lucky Stationery Co. Sdn Bhd
PATEHE s .

20. Best E Marketing Sdn Bhd
Exco Member Lee Sai Foh i e

4T ES

yp  WTEE PREX Emi-File (M) Sdn Bhd
Exco Member Lim Kok Cheng
Ak I S

1. — ) LA i Bh

0 Internal Auditor Lai Rui Lun Stationery Sdn Bhd

T bl A
02. alk Bt % M. March Trading Sdn Bhd

Internal Auditor

See Boon Seng




B HUTHEHES4x1N(2024 4F 5 F 28 HZ 2025 4 3 H 10 H)H M5 & FE 7 20k E

5% 26 J& (2023/2025) %5 HF S BUIAE

8 3 & 8

L 4=E] e

Meeting Date S 2 8 3

X & 3 8

Name/No. of Meeting 8 9 10 11 Total

01. B&E E Tan Chong Ong AMP 1 1 1 1 4
02. [%4E4& Chan Kum Chung 1 1 v v 4
03. X% Lau Chee Hoong 1 0 0 0 1
04. ¥F4t% Koh Toong Leong PPN 1 1 1 1 4
05. FKECFI Lim Chern Hoo 1 0 1 1 3
06. 51z ¢ Fong Yoon Kong 1 1 1 1 4
07. &5i5E See Kwee Chong 1 1 1 1 4
08. #HifF- Wee Chin Ping 1 1 1 1 4
09. B X|Jj % Dato’Law Ban Seng| 1 0 0 1 2
10. ¥ % Chu Chan Oi 0 0 1 1 2
11. Biki& Guan Chin Tat 1 1 1 1 4
12. IE#RHE Woon Cheng Yaow 0 0 0 1 1
13. #BHHZE Tey Beng Kun 0 1 0 0 1
14. Z1H 3 Adeline Kee Chern Mei | 0 0 1 0 1
15. ZZKAE Lye Charng Jeng 1 1 1 0 3
16. B L Gan Chau Jian 1 1 0 0 2
17. BEAEANL Tan Seen Kee 0 0 1 0 1
18. &% Poon Wai Deng 0 0 0 0 0
19. Higl 5k Terence Gan Kai Kheong| 0 1 0 1 2
20. ZHtE Lee Sai Foh 1 0 0 0 1
21. AR[E K Lim Kok Cheng 0 0 1 0 1

HE AF/No. Attendees 13 11 13 12

¥ Name/No. of Meeting 8 9 10 1
01. #iHife Lai Rui Lun 0O 0 1 0 1
02. Jifi5 7% See Boon Seng 0 0 0 0 0

H 5 AZ/No. Attendees 0 0 1 0

=& HE < R /Invited Member | 8 9 10 11
01. FREHE Chan Yoke Yin 1 0 1 0 2
02. IR4EHE Woon Wai Hung 1 0 0 0 1
03. i Ngew See Hing 1 0 0 0 1
04. J# % Chew Boon Huat 0 0 1 0 1
05. LT %% Wee Chee Hoe 1 0 0 0 1
06. ¥F 5% Koh Kai Quan 0 1 0 0 1
07. % E7¥ Jodie Ng Yu Chan 0 1 0 0 1
08. 4417k Chan Park Lam 0O 0 O 0 0
09. =A%k Dr William Goh 1 0 0 0 1

H e AE/No. Attendees 5 2 2 0

Note: 1 -Present
v' - Representative
& -0n Leave
0 -Absent



C ZER

% 26 JEHEES (2023/2025)
HAFR/Position ¥4 /Name 5 /Company Name
X243 K FESCRA PR A A
Lau Keng Boon Wing Loong Stationers Sdn Bhd
i H % EIEAHRA A
Poon Chee Kin Emas Sigma Sdn Bhd
KABEEK | EEAK FREN AR A
Life Honorary President | Dato’ Tee Bock Toh Becon Enterprise Sdn Bhd
HK W BRI B2 A
Cheng Tai Ming Preman Jaya Sdn Bhd
PR ZR(G)VERAR
Tan Chee Kan Artmax (M) Sdn Bhd
ZEK | G R EHHFHRNAR A A
Honorary President | Guan Swee Leong Makmur Educational Supplies Sdn Bhd
B AL HH AL A PR A F
Gan Swee Lea New Era Enterprises Sdn Bhd
AR N S AR A
& 265 | Lim Chow Soon Chung Keu Enterprise Sdn Bhd
Honorary Advisor| 4t 7t 0 (20 — B BN
Ang Woon Chye (deceased) Perniagaan Pertama
L AR .
Loh Tan Min Asaba Marketing (M) Sdn Bhd
ERRBE) | X RE

Legal Advisor

Low Boon Seong

Joel & Mei Advocates & Solicitors

£R [ Membership

2.1 B8 252 % (B&E 20254 4 H 21 H)

2.2 N&HIE

2024 4F 8 H 24 H, Perniagaan Wee Sing IIAZA 2 IER S A2 7](7\2:J\ o
2025 3 F 10 H, Armcrest Industries Sdn Bhd JIA AL IE SN AR S 7K AL G,

A<=\ / Properties
AR 2 FEESH -

3.1 % — ¥ J% T 10/10A/10B/10C, Jalan Kancil, Pudu, 55100, Kuala Lumpur, It 4 JZ.

RM9,000.00 FHH .

Af —

3.2 5 —FEJK T Unit No. B-10-5 (Level 12), Block B, Menara Uncang Emas, Jalan Loke Yew, 55100 Kuala

Lumpur. fENHITEFH L WHE, RN IR,

ZISAﬁi%HjEE’ﬁEﬁ]UCE—JBJkE%A M4 9 fE (2023/2025) HELSHRA

Mre FARE LA K
PRER R AT S A B

K| PG 55 FL
VPR FATH 5 H
REBURME 3 55 P 5
RUUTALH S H

@P’PWPJH



. BACATIABAE=R:
LRPGIE AR ()
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7. &% (2024 4E5 H 12 HE 20254E 4 A 21 H)

B B3/ E R &1/ M
T 2 P e T 2 (BT P WO L
UESATH o o i B i

7 R4 Pt
FRiaRE. BIET
BT %
2024 4 3 H 8 H kit WAL &b i 2 Wik 5 MGPA 15 Ji] 4 20 8 i KBE. BiRA
PN
AR X

Celine Lim
RISl 2 (T8 R H G 2024 41 2 B AR -
2024 4 3 H 24 -
AN e a7 (204 - 2027) B AHRE BHE. e

R 2 R R R o (B ) W RS T k. T

20243 H 27 H | N .
REBRESRTRES BRIA

Invitation from 5 3K 74 3 L & 7 <= (Malaysian Gifts And
2024 4 3 H 27 H Premium Association) to attend official launch & balloting of
14 Malaysia Gifts Fair 2024

BKAE. B W
ESig

R, BRER
VR KRR
Invitation ~ from  Malaysian  Gifts And  Premium Z8i&5°F. Fig 5
2024 4£ 6 H 18 H Association (-4 >k 75 3V 4L & 7 %) to attend Official Opening S X1 /5 .
Ceremony of 14" Malaysia Gifts Fair 2024 KE%Z. BiRiA
E . e
RAFBE. XS

0024 4 6 [ 23 [] BT ZHAPERRE (BT HRE) MBI 2024 4 4 o0

ZRRE
2024 % 6 H 23 H [FIREE Bkt 2024 4F2x U F R4 SRR K
2024 4 6 1 28 H ALY HHR I s 2 o H A RAR PR 20 4% 3 957 MrE T, s

=z Sl = Ir
Invitation from Kaizer Exhibition & Conferences Sdn Bhd to BRE T XS
RER, BT
attend International Printing, Paper, Packaging Machinery %;}%i\ 0 L

W) oeae . 20 NV N
Exhibition (IPMEX MALAYSIA 2024) and Apparel & Textile F.ﬂ s
( ) and App il R

Exhibition Malaysi o%
xhibition Malaysia EXE- 4

2024 #£ 8 H 7-10 H

Lok 7Y 3 B ORI RS A & BE M 43 & Malaysia Printers %:;“Z% P E

2024 10 H 5 H - S e g
i Association Penang Branch #3#i5 i 32 Al FF 4 S 2 RTUR PURIE

J R
HRENES IR EAE s (BT Wi ES
S 120 RIS, MASBEESRARY
2024 4 10 H 12
012 AP SR ANV G B, BRERREHE S KARTEX

LAY A 23 5 IH J 472 PRIBEVC I 22

PRE . PRiR

2024 4£ 10 H 25 H 2PN HHowigh B R 2“5 L 957 ARG NS
2024 £ 10 H 26 H 53k FS 68 WS E AL 100 FE2 K BLRALE
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2 g (I i s Ay A S e = 4 40 A e e B
%%$I”“0E;%meﬁiﬁmﬁﬁﬁﬁﬂilmﬂﬁﬂuﬁmﬁﬁﬁ%‘

i

piia B
W s e

PREE.

TSR PG A N ATV B 2 (750 W R R 5 ke 5 0 A6 A 4T 2
2024 12 13 H M 4£55 105 F4E KRB 37 b B 2 B 2wl HR g rL B g

VG

- FRERL

e AR KBe%E
R BEER
SR T e K S (M 1R ) WMLt R o
2024 7= 12 H 31 2%
FLZISTE b o005 ps e 2 REE
MET. BEF
Invitation from Malaysia Paper Association (MaPA)to attend ADE, HiRE
20254515 11 H MaPA'S 37" Anniversary Celebration Gala Dinner 2025 Yﬂ%*ﬁ%‘ Pt
JEBR B e
HEARNE. AR
2025 4£ 1 H 23 [ Invitation f.rom Bicoh (Malaysia) Sdn Bhd to join Ricoh CNY G . kBT
VIP Gathering Dinner
T I Y 22 3 b RO o s R R S AR (2025 & _
2025 1 H 29 2. EHE
FIROH gz AB I AR
WO R AR S H AL 2 2 i T 2025 4F £ BB ER R g -
20254 2 A 8 i ‘ G S kBT
FIIEE o p00n e WA T LA e, AP
2025 2 H 13 H B BB “HEEEHTHER RS K PRENL. BBk
A 8 T ok P8 WAL 2 MGPA IR 2 2 T AT A8
s LR AT R RS, =R . ik
2025 43 H 10 7
FIRIOR T WAL MR, AR AR R
HFEEH )
SR, AR BRI R K 2 AN HAELA T AL H
PASZJ) 2024 1955 )1 TAE
SKHEBESRE:
B &3/ BYE/ A
X
TAENHR S
8.1 M.
H 3 WHEh/ BYE/ A

P 2 A 75 SR LT & 2 2L 5 2024
2024 §) 3-5
FOHSDH o LRSS | 34 18 ARABIT

M EoKE a2 20 FEL S EE RS T/ —
R, RS SR AN A S H 4 G L R AT T
2024 4F 11 1 15 H Z R 2WR%, 1R 58 S A 75 WP SC ARG 2
20 SRR S, T BRI ZS IR IR IRAR A S — Bk

=1
N

10
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GEEIIEER

SRt WEBN/F #1E/WEE

A BE WA BRI 2 A A, FRRE/\ A BRER

SRS B0 HH 5% JRR v i i 2 FE = EOpA e

R ES AR . Ak EIEE 2R 5T
Kb PR

v FREE
piia ke
BRI

0024 4 5 H o [ AR R ABIER 5 A IR 2 A Ll 7p Nl 5 22 56
RAMITMZERFRNA M, A1k EAERE 2L

# T /N (Lian Pang Stationery) () 4 2 2 I 4 i % s A PRI L

202445 6 3 13 F AT HAIBE, A2k L. mRItRAs | OE

BRI, JFFHRBE R fp

R 1R
=cN—
ZNZDAN

AHE

Aot ZR R A O S R ) A2 TIE H

2024 £ 7 1 10 [ EMEe ATERVITH L4, R A2 S KD H R,

BEXKERSZHED T HRETER L RER REE
. ik FAERE G Ak

MR+

K 42x42= 5 Federal Stationery & Publishing Co SB ] [ £l &

AR, NREFEVIEN T, AafEaskK
2024 4F 7 F 25 H s R4, B T oK K RT RS eese A — i -
R g, HFrHEF RS EEREN . [N, W
% _EAEE

Pt K

MrEE

FE AR T 75 2% 3 B o B OO A 2 TR

Y024 4 7 H 27 [ 20 VLS FRRES IR T o P 515 2 A imi
BEPHE S BT ARHIMIAC L, BRI 41 AR U 3 A
B 7

REIKALE R KR REH RN GBI E, K
2024 £F 11 J 23 H Frig E/KCREE, PURSCH, LofEi e RS, KR
it BR

A 245 1 LA Stationery SB & H T Jif IEF M - B SEIE
2024 4F 11 H 25 H T#IRE 2 KR AN . 48R 2 HE L E 2R
AL, HmHKEE AR

KPR ER KEMHMRBE L B3R 2 NOVA by
WriteBest MITFHRAXN. ALREEAFEFER 5,
2024 4 12 H 12
Faz A JL[F] RAL WriteBest Sdn Bhd X — 5 B (47 Mk LFERE, 78

I3 I T 0 HA AR 2 2 G AL AT M A e SO SRR

A 437K A 43 51 Venus Art & Stationery SB, the late Mr Yap
2025 4 1 H 15 H Chin Fatt Azt . 4850350 O < HEE LB 276 2 4, LA
FIBIRYV) e 2 1

A EAER W T AR PR T LA RRE Y
(= Jm BEEE,  7E 2R o I AR R 2 A 5 AL mT RS 2R B
2 LR RM1,000 B4 AREREHAT]— 2R ROE I e i
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83 XHA:

SCHAAE TP 2024 SFFEANAR R 3EFA S AL . A4
ZiEs: }E 75 INTIRNELE 16 4y, Hi2Ed
2024 4 12 1 21 | SRR 48 iR, PR NEALLG By, el
27 4y, K415 4y, Aif B A oF ClbE. MU R

24 4 LA 6900 T T

8.4 JESRA:

R EI 2 K1 WP ELREZIRE K, EFEEEL
2024 4£ 8 A 24— B A S FEFTIE v ANBL FRATE T/E T3 5R K&
25 H 780 1SRN, AJFE 26 Jm (2023-2025) $ATHFHSE 9

VeSS

8.5 HHHSAH:

H-l||




6. Secretary Report (12 May 2024 to 21 Apr 2025)

Date Activities Description Remark/Attendee

Invitation from The Chinese Chamber of Commerce And
7 Mar 2024 Industry of Kuala Lumpur & Selangor (KLSCCCl) to attend Chan Kum Chung
Chinese New Year Celebration Dinner

Tan Chong Ong
Lau Chee Hoong
Fong Yoon Kong
Wee Chin Ping
Dato Law Ban Seng
3 Mar 2024 Invitation from Malaysian Gifts & Premium Association (MGPA) Chu Chan Oi

to attend MGPA 15 Anniversary Gala Dinner Guan Chin Tat
Gan Chau Jian
Dr William Goh
Chew Boon Huat
Law Whye Hoe
Celine Lim

The Federation of Malaysia Chinese Commerce Association
24 Mar 2024 invited to attend the Election of the 37t Executive Committee
(2024-2027) & Annual General Meeting 2024

Tan Chong Ong
Fong Yoon Kong

Invitation from The Chinese Chamber of Commerce And Lau Chee Hoon
Industry of Kuala Lumpur & Selangor (KLSCCCI) to join . 8
27 Mar 2024 . . . Chu Chan Oi
Networking with KLSCCCI trade association members for a free .
Guan Chin Tat

dialogue session and sharing

Invitation from Malaysian Gifts & Premium Association (MGPA) Lye Charng Jeng
27 Mar 2024 to attend Official Launch & Balloting of 14™ Malaysia Gift Fair Gan Chau Jian
2024 Dr William Goh

Tan Chong Ong
Chan Kum Chung
Koh Toong Leong
See Kwee Chong
Fong Yoon Kong
Invitation from Malaysian Gifts & Premium Association (MGPA) Wee Chin Ping
18 Jun 2024 to attend the Official Opening Ceremony of 14" Malaysia Gifts Dato Law Ban Seng
Fair 2024 Chu Chan Oi
Guan Chin Tat
Lee Sai Foh
Koh Kai Quan
Dr William Goh
Law Whye Hoe

The Kuala Lumpur And Selangor Chinese Asembly Hall invited
to attend Annual General Meeting 2024

23 Jun 2024 Wee Chin Ping

23 Jun 2024 Tung Shin Hospital invited to attend Annual General Meeting Dato Tee Bock Toh

2024
28 Jun 2024 'Nvitation from Sin Chew Jit Poh to attend Sin Chew Daily 95th Tan Chong Ong
Anniversary Dinner Koh Toong Leong
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Date Activities Description Remark/Attendee

Tan Chong Ong

Lau Chee Hoong

See Kwee Chong
Invitation from Kaizer Exhibition & Conferences Sdn Bhd to \yee chin Ping
attend International Printing, Paper, Packaging Machinery Guan Chin Tat
Exhibition (IPMEX MALAYSIA 2024) and Apparel & Textile
Exhibition Malaysia

7-10 Aug 2024
Tan Seen Kee
Lee Sai Foh
Chew Boon Huat
Dr William Goh

Tan Chee Kan

Tan Chong Ong
Invitation from Malaysia Printers Association Penang Branch to

5 Oct 2024 i )
attend the 32" Anniversary Dinner

See Kwee Chong
Guan Chin Tat

Chew Boon Huat

Invitation from The Chinese Chamber of Commerce And Tan Chong Ong
12 Oct 2024 Industry of Kuala Lumpur & Selangor (KLSCCCI) to attend the

120%™ Anniversary Gala Dinner Chan Kum Chung

Invitation from Sin Chew lit Poh to attend Sin Chew Daily 95t Mr & Mrs Koh
Anniversary Dinner Toong Leong

25 Oct 2024

Kuala Lumpur Eng Choon Hoey Kuan invited to attend the

26 Oct 2024 . . .
100™ Anniversary Celebration Gala Dinner

Lye Charng Jeng

Tan Chong Ong

Fong Yoon Kong
Persatuan Soon Tuck Selangor & Wilayah Persekutuan invited

10 Nov 2024 _ e
to attend the 110" Anniversary Celebration Dinner

Ngew See Hing
Chan Yoke Yin

Kelvin Ngeow

Tan Chong Ong
Koh Toong Leong

Fong Yoon Kong
Invitation from The Federation of Malaysia Chinese Commerce Tan Seen Kee

13 Dec 2024 Association to attend The 105%™ Anniversary Celebration & The

37t (2024-2027) Committee Inauguration Ceremony Chew Boon Huat

Chu Chan Oi
Lee Woon Ching
Liew Pit Huat

The Kuala Lumpur & Selangor Chinese Assemlby Hall invited to
join KLSCAH Countdown Party 2025

31 Dec 2024 Chu Chan Oi

Tan Chong Ong
Wee Ching Ping
Chu Chan Oi
Guan Chin Tat
11 Jan 2025 Invitation from Malaysia Paper Association (MaPA)to attend Woon Cheng Yaow

MaPA'S 37" Anniversary Celebration Gala Dinner 2025 Tan Seen Kee
Chew Boon Huat
Chan Yoke Yin
Woon Choon Fooi

Woon Choon Wei
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Date Activities Description Remark/Attendee

Invitation from Ricoh (Malaysia) Sdn Bhd to join Ricoh CNY VIP Tan Chong Ong
23 Jan 2025

Gathering Dinner Chu Chan Oi
59 Jan 2025 The Kuala Lumpur & Selangor Chinese Assembly Hall invited to Chu Chan Oi
join 2025 Chinese New Year Gathering Ng Sai Hun

Invitation from Sarawak Stationers & Booksellers Association Tan Chong Ong
8 Feb 2025to attend the Chinese New Year Dinner cum Education .
Chu Chan Oi
Excellence Award 2024

Invitation from Sin Chew Daily to attend Media Chinese Tan Seen Kee

13 Feb 2025 . L . .
International Limited CNY Celebration Dinner 2025 Chew Boon Huat

SKLSBA Invited Malaysian Gifts & Premium Association (MGPA)

to visit SKLSBA Office for discussion of stationery industry Committee
10 Mar 2025 trend and sharing of experiences and insight. This will

strengthen the relationship between the 2 association for

benefits of all the members.

Members

Resolved during the meeting, it was unanimously agreed to
award secretariat 2 months salary bonus as an incentive for
good performance

Presidential Council Report:

Date Activities Description Remark/Attendee

NIL

Working Team Report:
8.1 Social Committee:

Date Activities Description Remark/Attendee

The Federation of Stationers and Booksellers Association of
Malaysia(PPPABM) organised a delegation with a total of 18
members  to participate China Yiwu Stationery And Gifts
Exhibition 2024.

3-5 Jun 2024

Tan Chong Ong in his role as the Chairperson of the Organizing
Committee for the 20th Anniversary Gala of the Federation of
Stationers and Booksellers Association of Malaysia(PPPABM),
led the board of committee members of Selangor and Kuala
Lumpur Stationers and Booksellers Association(SKLSBA)
successfully organized the 20th Anniversary Gala of PPPABM.
The event was a great success and received unanimous praise
from the invited guests and public.

15 Nov 2024

8.2  Welfare Committee:

Date Activities Description Remark/Attendee

Tan Chee Kan
Our honorary advisor, the late Mr Ang Woon Chye from Tan Chong Ong
Perniagaan Pertama passed away at the age of 87. The board See Kwee Chong
20 Mar 2024 of Committee Members visited the mourning site to express Fong Yoon Kong
our sincere condolences to his family. SKLSBA sent an wreath Wee Chin Ping
to mourning site. Guan Chin Tat
Gan Kai Kheong
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Date

Activities Description Remark/Attendee

The wife of the late founder of Chin Ying Trading Sdn Bhd (a

2 May 2024 member of SKLSBA), the late Madam Ho Sin passed away.

SKLSBA placed on wreath.

It is with deep sorrow to announce the passing of late Mr Ng

) Tan Chong Ong
Ah Ngoh @ Ng Hock Seng, the father of Ms Jodie Ng Yu Chan Kum Chung
Chan(Lian Pang Stationery), who unfortunately passed away. Koh Toong Leong

13 Jun 2024 The board of committee members, on behalf of the SKLSBA, See Kwee Chong

visited the mourning site to pay last respects and express Guan Chin Tat

condolences to the family. SKLSBA has arranged to send a Tey BengKun

wreath. Kee Chern Mei

10 Jul 2024

One of the Co-Founders of SKLSBA, the late Mr Lee Wai Yean

passed away. To express our heartfelt condolences, Life

Honorary President Mr Tan Chee Kan, President Mr Tan Chong T3n Chee Kan
Ong and committee member Ms Chu Chan Oi visited the Tan Chong Ong
mourning hall on the same day to pay their respects and offer Chu Chan Oi
condolences. SKLSBA has also sent a wreath to the mourning

hall.

25 Jul 2024

The late Mr Tan Ah Chye @ Tan Ching Chong from Federal
Stationery & Publishing Co Sdn Bhd (a member of SKLSBA),

passed away. To express our deepest condolences, our

Guan Swee Leong
Tan Chong Ong
Yeoh Kian Siong

Honorary President Mr Guan Swee Leong, President Mr Tan
Chong Ong and former Hon Secretary Mr Yeoh Kian Siong went
to the mourning hall to pay their respects and extend heartfelt
sympathies to his family. A wreath was also arranged to be
sent by SKLSBA

27 Jul 2024

The E-Commerce 2.0 Seminar organised by the Welfare
Committee has successfully concluded. All participating
members gained significant knowledge and benefits from the
seminar. Unfortunately, out of the 41 registered participants, 3
were absent

23 Nov 2024

Due to health concerns, The wife of Life Honorary President,
Mr Cheng Tai Ming admitted to hospital due to health
concerns. SKLSBA has sent a fruit basket as a gesture of care
and sincerely wishes her a speedy recovery

25 Nov 2024

The late mother of Mr & Mrs Lai Hock Hee from LA Stationery
Sdn Bhd (a member of SKLSBA) passed away. SKLSBA has
arranged to send a wreath and extended sincere condolences
to the family

12 Dec 2024

President Mr Tan Chong Ong together with the board of
committee and ordinary members of SKLSBA attended the
grand opening ceremony of NOVA by WriteBest Event. We
gathered with distinguished guests to celebrate this important
milestone for WriteBest Sdn Bhd, showed our fully support
and congratulations for the company's development as a
member of SKLSBA

15 Jan 2025

The late Mr Yap Chin Fatt from Venus Art & Stationery Sdn Bhd
(a member of SKLSBA) passed away. SKLSBA sent a wreath to
express heartfelt condollences
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Date Activities Description Remark/Attendee

A new clause proposed to insert to SKLSBA's Welfare
Handbook: Any current committee member who holds a
wedding banquet and notifies the Welfare Committee or
Secretariat in writing will be eligible to receive a
congratulatory gift of up to RM1,000 from the SKLSBA. This
proposal was unanimously approved by all committee
members.

8.3 Culture & Educational Committee:

Date Activities Description Remark/Attendee

The Culture & Educational Committee held the 2024 Academic
Excellence Award Ceremony and this year the committee
received a total of 48 applications: 16 for the primary school

21 Dec 2024 category, 27 for the secondary school category, and 5 for the
university category. All applications passed the verification
process and have been approved. The total amount of
scholarships awarded was RM6,900.

8.4 Recreation Committee:

Date Activities Description Remark/Attendee

Recreation Committee organised a 2 days 1 night trip to Sabak
Bernam. On the first day, in compliance with the legal
requirement set by the Selangor and Kuala Lumpur Stationers

24-25 Aug 2024 and Booksellers Association's constitution, the 9th meeting of
the 26th Term Executive Committee (2023-2025) was held
with a sufficient number of participants, we combined work
with leisure on the first day.

8.5 Youth Affairs Committee:

Date Activities Description Remark/Attendee

NIL
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ROS-No. 1312 (Selangor)

PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR
(Registered in Malaysia}

STATEMENT BY MANAGEMENT COMMITTEE

We, the undersigned being the officers of PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN
KUALA LUMPUR, state that in our opinlon, the accompanying financial statements together with the notes
thereto are drawn up in accordance with the rules of the Association, the provision of the Societies Act, 1966,
international Financial Reporting Standards and Malaysian Financial Reporting Standards in Malaysia so as to
give a frue and fair view of the state of affairs of the Association as at 31 December 2024 and of its results for
the financlal year ended on that date.

On behalf of the Management Committee,

- T
‘AN CHONG ONG, A. M. P. SEE KWEE CHONG
{President) (Honorary Treasurer)

T

LIM CHERN HOO
{Honorary Secretary)

ALAN LAI RUN LUN
~(Internal Auditor)

Kuala Lumpur,

pates: 3 KPR 2025
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF

PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR
(Registered in Malaysia)

ROS-No. 1312 (Selangor)

Repotrt on the Audit of the Financial Statements
Opinion

We have audited the financial statements of PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR
DAN KUALA LUMPUR which comprise the Statement of Financial Positicn as at 31 December 2024, and
the Statement of Profit or L.oss and Other Comprehensive Income and Statement of Cash Flows for the
financial year then ended, and notes to the financial statement including a summary of significant
accounting policies, as set out on pages 5 to 25.

fn our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Association as at 31 December 2024, and of its financial performance and its statement of cash flows
for the financial year then ended in accordance with Malaysian Financial Reporting Standards in Malaysia,
international Financial Reporting Standards, rules of the Association and the provision of the Societies Act,
19686,

Basis for Opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia and International
Standards on Auditing. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the Association in accordance with the By-Laws (on Professional Ethics, Conduct
and Practice) of the Malaysian Institute of Accountants (“By-Laws”) and the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants (including International Independence
Standards) (FIESBA Code”), and we have fulfilled our other ethical responsibilities in accordance with the By-
Laws and the IESBA Code.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the financial statements of the Association for the current financial year. These matters were
addressed in the context of our audit of the financial statements of the Association as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters,
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ROS-No. 1312 (Selangar)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR

Committee Members' Responsihility for the Financial Statements

The Committee Members of the Association are responsible for the preparation of financial statements of
the Association that give a true and fair view in accordance with Malaysian Financial Reporting Standards in
Malaysia, International Financial Reporting Standards, rules of the Association and the provision of the
Society Act, 1966. The Committee Members are also responsible for such internal control as the Committee
Members determine is necessary to enable the preparation of financial statements of the Association that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements of the Association, the Committee Members are responsible for
assessing the Association’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concemn and using the going concern basis of accounting unless the committee members either
intend to liquidate the Association or to cease operations, or have no realistic alternative but to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements of the
Association as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasanable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with approved standards on auditing in Malaysia and
International Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with approved standards on auditing in Malaysia and International
Standards on Auditing, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

) Identify and assess the risks of material misstatement of the financial statements of the Association,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

i)  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Association’s internal control.

i) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Committee Members.
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ROS-No. 1312 (Setangar)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR

iv)

Conclude on the appropriateness of the Committee Members’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Association’s ability to continue as a
going concemn. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditors’ report to the related disclosures in the financial statements of the Assoclation or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions may
cause the Association to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements of the
Association, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation. .

We communicate with the Committee Members regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Other Maiter

This report is made solely to the members of the Association, as a body, and for no other purpose. We do
not assume responsibility to any other person for the content of this report.

Nt Srsa
YYC & COPLT CHOW KEE KAN

FIRM NO.: LLP0020586-LCA & AF 0085 NO. 01011/04/2025 J
CHARTERED ACCOUNTANT CHARTERED ACCOUNTANT

Kuala Lumpur,

Dated: "G 3 APR 2025
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ROS-No. 1312 (Selangor)

PERSATUAN PENJUAL ALATULIS DAN BUKU SELLANGOR DAN KUALA LUMPUR

{Registered in Malaysia)

STATEMENT OF FINANCIAL POSITION

As at 31 December 2024

Assets

Non-current assets
Property, plant and equipment
Other Investment

Total non-current assets

Current assets

Other receivables, deposits and prepayment
Current tax assets

Fixed deposits with a licensed bank

Bank balances
Total current assets
Total assets

Funds and fiabilities
Financed by:-

Funds

Accumuiated fund
Building and general fund
Education fund

Charity fund

Current liability

Other payables, accruals and deposit received
Total current Hability

Total funds and liabilities

The annexed notes form an integral part of,

Note

10
11
12
13

14

2024 2023

RM RM
590,079 606,609
16,000 16,000
606,079 622,609
3,878 29,918
5,169 5,962
216,355 210,619
543,658 455,408
769,060 701,905
1,375,139 1,324,514
394,803 427,344
653,564 553,564
398,650 305,550
4,700 4,700
1,351,717 1,291,158
23,422 33,356
23,422 33,356
1,375,139 1,324,514

and should be read in conjunction with these financial statements.
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ROS-No. 1312 (Selangor)

PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR

{Registered in Malaysia)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

For the financial year ended 31 December 2024

INCOME

Anniversary dinner income
Donation received
Subscription received

OTHER INCOME

Dividend income

Fixed deposit interest income
Other income

Rental income
TOTAL GROSS INCOME
LESS: EXPENDITURES
Costs for funds generating activities
Depreciation

General expenses
Professional fee

Staff related expenses
TOTAL EXPENDITURES
{Deficit)/Surplus before tax

Taxation

(Deficit)/Surplus after tax for the financial year

Note 2024 2023
RM RM

- 174,350
13,000 1,700
1,050 2,100
14,050 178,150
400 800
5,736 4178

- 5,000
108,000 90,000
114,136 99,978
128,186 278,128
{1,526) (112,473)
{16,530) (23,778}
(73,301) (70,125)
(8,550) (9,090)
(58,693) {58,693)
{158,600) (274,157)

{30,414) 3,971
16 {2,127) (3,317)
(32,541) 654

The annexed notes form an integral part of,
and should be read in conjunction with these financial statements,
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ROS-No. 1312 (Selangor)

PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR

{Registered in Malaysia)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

For the financial year ended 31 December 2024

Note 2024 2023
RM RM
SCHEDULE OF EXPENDITURES
COSTS FOR FUNDS GENERATING ACTIVITIES
Anniversary dinner expenses (200) 111,741
Asia Pacific Golden Crown Awards expenses 746 732
Talk on E-commerce 980 -
1,526 112,473
DEPRECIATION
Depreciation of property, plant and equipment 5 16,530 23,776
GENERAL EXPENSES
Advertisement 3,012 7,602
AGM meeting expenses 1,578 12,700
Bank charges 220 656
Cleaning fee 2,400 2,400
Condclence and greeting 5,760 4,080
Donation 1,000 -
Electricity and water 1,910 1,811
Insurance 2,317 2,675
Internet fee 2,658 2,659
Management fee 7,587 8,291
Medical fee - 196
Office expenses 11 995
Postage and stamps 820 876
Printing and stationery 2,012 3,607
Quit rent and assessment 9,785 9,785
Rental 480 -
Service tax 318 444
Sewerage fee 343 345
Staff refreshment 4165 2,458
Staff welfare - -
Sundry expenses 16,320 7.200
Telephone and fax 1,204 1,175
Upkeep of building 7,250 -
Website maintenance 2,171 170
73,301 70,125

The annexed notes form an integral part of,

and should be read in conjunction with these financial statements.
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ROS-No. 1312 (Selangor)

PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR

(Registered in Malaysia)

STATEMENT OF PROFIT OR LOSS AND OTHER CONMPREHENSIVE INCOME
For the financial year ended 31 December 2024

PROFESSIONAL FEE

Accounting fee
Auditors' remuneration
Tax consultancy fee

STAFF RELATED EXPENSES

Bonus

EIS contribution

EPF contribution
Salaries and allowance
Socso contribution

TOTAL EXPENDITURES

Note

2024 2023

RM RM
5,000 5,000
2,500 2,500
1,050 1,590
8,550 9,090
8,600 8,600
107 107
7,020 7,020
42,032 42,032
934 934
58,693 58,693
158,600 274,157

The annexed notes form an integral part of,

and should be read in conjunction with these financial statements.
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ROS-No. 1312 (Selangor)

PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR
{Registered in Malaysia)

STATEMENT OF CASH FLOWS
For the financial year ended 31 December 2024

Note 2024 2023
RM RM

CASH FLOWS FROM OPERATING ACTIVITIES
{Deficit)/Surplus before tax (30,414) 3,971
Adjustments for:

Dapreciation of property, plant and equipment 5 16,530 23,776

Interest received (5,736) (4,178}
Operating (deficit)/surplus before working capital changes (19,620) 23,569
Changes in warking capital

Receivables 26,040 67,292

Payables (9,934) (20,551)
Cash used in/(generated from)} operations (3,514) 70,310

Interest income received 5736 4178

Income tax paid {1,334) (3,011)
Net cash generated from operating activities 388 71477
CASH FLOW FROM INVESTING ACTIVITY - -
CASH FLOW FROM FINANCING ACTIVITIES

Additional in education fund 12 100,000 200,000

Utilisation of education fund 12 (6,900) (5,400)
Net cash generated from financing activities 93,100 194,600
Net increase in cash and cash equivalents 93,988 266,077
Cash and cash equivalents at the beginning of the
financial year 666,025 399,048
Cash and cash equivalents at the end of the
financial year 760,013 666,025
Cash and cash equivalents comprises:
Fixed deposits with a licensed banks 8 216,355 210,619
Bank balances 9 543,658 455,406

760,013 666,025

The annexed notes form an integral part of,
and should be read in conjunction with these financial statements.
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ROS-No. 1312 (Selangor)

PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR
{Registered in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2024

1.

General information

The Association is incorporated under the Societies Act, 1986 and its principal objectives are;

a) to promote a platform for the members in promoting the common interest and welfare of the
members.

b) to organise and discuss forums for the benefits of the members in relation to the trade.

C) to safeguard the interests of members and make representations to the government or its
agencies, other business organisations, non-profitable bodies, socities and other non-
governmental bodies.

d) to be involved in social and charitable activities involving members and public at large.

The registered office and principal place of operation of the Association is located at Unit No. B-10-
5, Level 10, Block B, Pusat Perniagaan Viva (Menara Uncang Emas), No. 85, Jalan Loke Yew,
55200 Kuala Lumpur, Wilayah Persekutuan, Malaysia.

These financial statements are presented in Ringgit Malaysia ("RM’), which is the Association's
functional currency. All financial information is presented in RM.

Basis of preparation
a)} Basis of accounting

The financial statements of the Association has been prepared in accordance with the rules of
the Association, the provision of the Saocieties Act, 1966, Malaysian Financial Reporting
Standards ("MFRSs") in Malaysia and International Financial Reporting Standards ("IFRSs").

The financial statements of the Association have been prepared under the historical cost basis,
unless otherwise stated in the individual policy statements set out below.

The preparation of financial statements in conformity with MFRS requires the use of certain
critical accounting etimates and assumptions that affect the reported amounts of assets and
liahilities and disclosure of contingent assefs and liabilittes as the date of the financial
statements, and the reported amounts of revenues and expenses during the reported peried. 1t
also requires Directors to exercise their judgement in the process of applying the Association's
accounting policies. Although these estimates and judgement are hased on the Directors' best
knowledge of current events and actions, actual results may differ. The areas involving a higher
cegree of judgement or complexity, or areas where assumptions and estimates are significant
to the financial statements are disclosed in Note 4.
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ROS-No. 1312 (Selangor)

PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR
{Registered in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial year ended 31 December 2024

2, Basis of preparation (continued)
b) Statement of Compliance

The following are accounting standards, amendments and interpretations that have heen issued
by the Malaysian Accounting Standards Board ("MASB”) but have not been adopted by the
Association:

MFRSs, Interpretations and amendments effective for annual periods beginning on or
after 1 January 2025

« Amendments to MFRS 121, The Effects of Changes in Foreign Exchange Rates - Lack of
Exchangeability

MFRSs, Interpretations and amendments effective for annual periods beginning on or
after 1 January 2026

e Amendments to MFRS 7, Financial Instruments and Financial Instruments - Disclosures
e Amendments to MERS 9, Classification and Measurement of Financial Instruments

MFRSs, Interpretations and amendments effective for annual periods beginning on or
after 1 January 2027

e Amendments to MFRS 18, Presentation and Disclosure in Financial Statements
e Amendments to MFRS 19, Subsidiaries without Public Accountability - Disclosures

MFRSs, Interpretations and amendments effective for annual periods beginning on or
after a date yet to be confirmed

« Amendments to MFRS 10, Consolidated Financiat Statements and MFRS 128, Investment in
Associates and Joint Ventures - Sale or Contribution of Assets between an investor and its
Associate or Joint Venture

The Association has no applied these MFRSs and amendments in advance and is expected no
material impact on the financial statements of the Association upon their initial application.
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ROS-No. 1312 {Selangor)

PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR
(Registered in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial year ended 31 December 2024

3.

3.1

Significant accounting policies

The accounting policies set out below have been applied consistently to the periods presented in
the financial statements, unless otherwise stated.

Property, plant and equipment

{i} Recognition and measurement

Property, plant and equipment are stated at cost less accumulated depreciation and impairment
losses. The cost of an item of property, plant and equipment initially recognised includes its
purchase price and any cost that is directly attributable to bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended by management.
Cost also include borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with the
item will flow to the Association and the cost of the item can be measured refiably. The carrying
amount of the replaced part is derecognised. All other repairs and maintenance are recognised
as expenses in profit or loss during the financial period in which they are incurred.

When significant parts of an item of property, plant and equipment have different useful lives,
they are accounted for as separate items (major components) of property, plant and equipment.

Gains and losses on disposals are determined by comparing the proceeds from disposal with
the carrying amount of property, plant and equipment and are recognised in net in the profit or
loss.

(ii) Depreciation and impairment

Property, plant and equipment under construction are not depreciated until the assets are ready
for their intended use. Other property, plant and equipment are depreciated on the straight line
method to allocate the cost to their residual values over their estimated useful lives as follows:

Rate %
Air conditioner 10
CCTV system 10
Computer 40
Furniture and fittings 10
Land and building - leasehold 2
Office equipment 10
Renovation 10
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PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR
(Registered in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS (continuedy)
For the financial year ended 31 December 2024

3.

3.1

3.2

Significant accounting policies {continued)
Property, plant and equipment (continued)
(ii) Depreciation and impairment (continued)

Depreciation methods, useful lives and residual values are reviewed at end of each reporting
period, and adjusted as appropriate.

At the end of the reporting period, the Association assesses whether there is any indication of
impairment. If such indications exist, an analysis is performed to assess whether the carrying
amount of the asset is fully recoverable. A write down is made if the carrying amount exceeds
the recoverable amount.

Impairment of non-financial assets

Assets that have an indefinite useful life, such as goadwill or intangible assets not ready to use, are
not subject to amortisation and are tested annually for impairment. Assets that are subject to
amortisation and depreciation are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable.

For the purpose of impairment testing, assets are grouped together into the smallest group of
assets that generates cash inflows from continuing use that are largely independent of the cash
inflows of other assets or cash-generating units.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its
fair value less costs to sell. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset or cash-generating unit.

An impairment loss is recognised if the carrying amount of an asset or its related cash-generating
unit exceeds its estimated recoverable amount.

Impairment losses are recognised in profit or loss unless it reverses a previous revaluation in which
it is charged to the revaluation surplus. Impairment losses recognised in prior periods are assessed
at the end of each reporting period for any indications that the loss has decreased or no longer
exists. An impairment loss is reversed if there has been a change in the estimates used to
determine the recoverable amount since the last impairment loss was recognised. An impairment
loss is reversed only to the extent that the asset's carrying amount that would have been
determined, net of depreciation or amortisation, if no impairment loss had been recognised.
Reversals of impairment losses are credited to profit or loss in the financial year in which the
reversals are recognised.
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ROS-No. 1312 (Selangor}

PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR
{Registered in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS {continued)
For the financial year ended 31 December 2024

3. Significant accounting policies (continued)

3.3 Financial Asseis
{i} Classification

The Association classifies its financial assets in the following measurement categories:
s Amortised cost;

e Fair value through other comprehensive income ("FVOCI"); and

e Fair vaiue through profit or loss ("FVTPI"); and

The classification depends on the Association’s model for managing the financial assets as well
as the contractual terms of the cash flows of the financial asset.

Financial assets with embedded derivatives are considered in their entirety when determining
whether their cash flows are solely payment of principal and interest.

The Association reclassifies debt instruments when and only when its model for managing those
assets changes.

{ii) Recognition and initial measurement

Regular purchases and sales of financial assets are recognised on the trade-date, the date on
which the Association commits to purchase or sell the asset.

At initial recognition, the Association measures a financial asset at its fair value plus, in the case
of a financial asset not at fair value through profit or loss, transaction costs that are directly

attributable to the acquisition of the financial asset. Transaction costs of financlal assets carried
at fair value through profit or loss are expensed in profit or loss.

(iii) Subsequent measurement

Debt instruments

Debt instruments mainly comprise of cash and cash equivalents and receivables.

There are three subsequent measurement categories, depending on the Association's model for
managing the asset and the cash flow characteristics of the asset.
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ROS-No. 1312 (Selangor)

PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR
(Registered in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial year ended 31 December 2024

3. Significant accounting policies (continued)
3.3 Financial Assets (continued)
(iii) Subsequent measurement (continued)

¢ Amortised cost
Debt instruments that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. A gain or
loss on a debt instrument that is subsequently measured at amortised cost and is not part of a
hedging relationship is recognised in profit or loss when the asset is derecognised or impaired.

Interest income from these financial assets is included in interest income using the effective
interest rate method.

e FVOCI

Debt instruments that are held for colfection of contractual cash flows and for sale, and where
the assets' cash flows represent solely payments of principal and interest, are classified as
FVOCL. Movements in fair values are recognised in Other Comprehensive Income ("OCI") and
accumulated in fair value reserve, except for the recognition of impairment gains or losses,
interest income and foreign exchange gains and losses, which are recognised in profit and
loss. When the financial asset is derecognised, the cumulative gain or loss previously
recognised in OCI is reclassified from equity to profit or loss. Interest income from these
financial assets is recognised using the effective interest rate method in profit or loss.

» FVTPL
Debt instruments that are held for trading as well as those that do not meet the criteria for

classification as amortised cost or FVOC! are classifisd as FVTPL. Movement in fair values
and interest income is recognised in profit or loss in the period in which it arises.
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ROS-No. 1312 (Selangor)

PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR
(Registered in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2024

3. Significant accounting policles (continued)
33 Financial Assets {continued)
(iv] Impairment

The Association assess expected credit losses associated with its debt instruments carried at
amortised cost and at FVOCI on a forward-looking basis. The impairment methodology applied
depends on whether there has been a significant increase in credit risk. Expected credit losses
represent a probability-weighted estimate of the difference between present value of cash flows
according to contract and present value of cash flows the Association expect to receive, over the
remaining life of the financial instrument.

For trade receivables and contract assets, the Association applies the simplified approach,
which requires expected lifetime losses to be recognised from initial recognition of the
receivables.

While cash and cash equivalents are also subject to the impairment requirements of MFRS 9,
the identified impairment loss was immaterial.

In measuring expected credit losses, trade receivables and contract assets are grouped based
on shared credit risk characteristics and days past“due. The contract assets relate to unbilled
work in progress, which have substantially the same risk characteristics as the trade receivables
for the same type of contracts. The Association has therefore concluded that the expected loss
rates for trade receivables are a reasonable approximation of the loss rates for the contract
assets.

in calculating the expected credit loss rates, the Association considers historical loss rates for
each category of customers and adjusts to reflect current and forward-looking factors affecting
the ability of the customers to settle the receivables.

The Association define a financial instrument as default, which is aligned with the definition of
credit-impaired, when the debtor meets unlikeliness to pay criteria, which indicates the debtor is
in significant financial difficulty. The Association consider the following instances:

¢ The debtor is in breach of financial covenants
» Concessions have been made by the Association related to the debtor's financial difficulty
e It is becoming probabie that the debtor will enter bankruptcy or other financial reorganisation

¢ The debtor is insolvent.

Financial assets that are credit-impaired are assessed for impairment on an individual basis.
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PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR
{Registered in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2024

3.3

3.4

3.5

3.6

Significant accounting policies (continued)
Financial Assets {continued)
{ivl Impairment {continued)

The Association write off financial assets, in whole or in part, when it has exhausted all practical
recovery efforts and has concluded there is no reasonable expectation of recovery. The
assessment of no reasonable expectation of recovery is based on unavailability of debtor's sources
of income or assets to generate sufficient future cash flows to repay the amount. The Association
may write-off financial assets that are still subject to enforcement activity.

Financial liabilities

Financial liabilities are initially recognised at fair value net of transaction costs for all financial
liabilities not carried at fair value through profit or loss. Financial liabilities carried at fair value
through profit or loss are initially recognised at fair value, and transaction costs are expensed in
profit or foss.

Fair value though profit or loss category comprises financial liabilities that are derivatives {except for
a derivative that is a financial guarantee or a designated and effective hedging instrument) or
financial liabilities that are specifically designated into this category upon initial recognition.

All financial liabilities are subsequently measured at amortised cost using the effective interest
method other than those categorised as fair value through profit or loss.

Other financial liabilities categorised as fair value through profit or loss are subsequently measured
at their fair values with the gain or loss recognised in profit or loss.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount presented In the statements of
financial position when there is a legally enforceable right to offset the recognised amounts and
there is an intention to settle on a net basis, or realise the asset and settle the liability
simultaneously.

Cash and cash equivalents

Cash and cash equivalents consist of cash and bank balances and deposits with banks and highly
liquid investments which have an insignificant risk of changes in fair value with original maturities of
three month or less, and are used by the Association in the management of their shori term
commitments. For the purpose of the statements of cash flows, cash and cash equivalents are
presented net of bank overdrafts and pledged deposits.
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PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR
(Registered in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial year ended 31 December 2024

3.

3.7

3.8

Significant accounting policies (continued)

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits associated with
the transaction would flow to the Association, and the amount of revenue and the cost incurred or to
be incurred in respect of the transaction can be reliably measured and specific recognition criteria
have been met for each of the activities of the Association as follows:

i} Interestincome

Interest income is recognised using the effective interest method, and accrued on a time basis.

ii) Property rental income

Property rental income is recognised on an accrual basis in accordance with the substance of
the relevant agreement.

iii} Subscription fees and events

Revenue from subscription fees and events are recognised in the statement of income and
expenditure on a received basis.

iv) Dividend income
Dividend income is recognised when the shareholders' rights to receive payment is established.
Employee benefits

i) Defined contribution plans

As required by law, companies in Malaysia make contributions to the state pension scheme, the
Employees Provident Fund ("EPF"). Such contributions are recognised as an expense in profit
or loss in the period to which they relate.

iy Short term employee benefits

Short-term employee benefit obligations in respect of salaries, annual bonuses, paid annual
leave and sick leave are measured on an undiscounted basis and are expensed as the related
service is provided.
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PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR
(Registered in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2024

3.8

3.9

Significant accounting policies (continued)
Employee benefits (comtinued)
ii} Short term employee benefits (continued)

A liability is recognised for the amount expected to be paid under short-term cash bonus or profit
sharing plans if the Association has a present legal or constructive obligation to pay this amount
as a result of past service provided by the employee and the obligation can be estimated
reliably.

Current and deferred income tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or
loss, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity. In this case the tax is also recognised in other comprehensive income or directly
in equity, respectively.

Current tax is the expected tax payable or receivable on the taxable income or loss for the financial
year, using tax rates enacted or substantively enacted by the end of the reporting period, and any
adjustment to tax payable in respect of previous financial years.

Deferred tax is recognised, using the liability method, on temporary differences arising between the
amounts attriputed to assets and liabilities for tax purposes and their carrying amounts in the
financial statements. However, deferred tax is not accounted for if it arises from initial recognition of
an asset or liability in a transaction other than a business combination that at the time of the
transaction affects neither accounting nor taxable profit or loss. Deferred tax is determined using
tax rates that have been enacted or substantively enacted by the end of the reporting period and
are expected to apply when the related deferred tax asset is realised or the deferred tax liability is
settled.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be
avaitable against which the deductible temporary differences, unused tax losses or unused tax
credits can be utilised.

Deferred and current tax assets and liabilities are offset when there is a legally enforceable right to
offset current tax assets against current tax liabilities and when the deferred income tax assets and
labilities relate to taxes levied by the same taxation authority on either the taxable entity or different
taxable entities where there is an intention to settle the balances on a net basis.
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PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR
(Registered in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS {continued)
For the financlal year ended 31 December 2024

4,

Significant accounting judgements and estimates

There were no significant judgements made in applying the accounting policies of the Association
which may have significant effects on the amotints recognised in the financial statements.

Committee Members make key assumptions concerning the future and other key sources of
estimation uncertainty at the reporting date that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year.

i) Depreciation of property, plant and equipment

The estimates of the residual values, useful lives and related depreciation charges for its
property, plant and equipment is based on commercial and production factors which could
change significantly as a result of technical innovations and competitors' actions in response to
the market conditions.

The Association anticipates that the residual values of its property, plant and equipment will be
insignificant. As a result, residual values have not been taken into consideration for the
computation of depreciable amount.

Changes in the expected level of usage and technological development could impact the
economic useful lives and the residual values of these assets, therefore future depreciation
charges could be revised.

it} Income taxes

Judgement is required in determining the capital allowances and deductibility of certain
expenses when estimating the provision for income taxes. There were transactions during the
ordinary course of business for which the ultimate tax determiantion of whteher additional taxes
will be due, Where the final tax outcome of these malters is different from the amounts that were
initially recorded, such differences will impact the taxation and deferred taxation in the period in
which the outcome is known.
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PERSATUAN PENJUAL ALATULIS DAN BUKU SELANGOR DAN KUALA LUMPUR
(Registered in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS

For the financial year ended 31 December 2024

5.

Property, plant and equipment

(continued)

At At
1 January Disposals/ 31 December
2024 Additions Written off 2024
RM RM RM RM
Cost
Air conditioner 41,070 - - 41,070
CCTV system 4,750 - - 4,750
Computer 7,393 - - 7,393
Furniture and fittings 43,516 - - 43,516
Land and huilding -
leasehold 773,864 . - 773,864
Office equipment 27,747 - - 27,747
Renovation 227,411 - - 227 411
1,125,751 - - 1,125,751
At Charge for At
1 January the financial Disposals/ 31 December
2024 year Written off 2024
RM RM RM RM
Accumulated depreciation
Air conditioner 40,377 128 - 40,505
CCTV system 4,750 - - 4,750
Computer 7,393 - - 7,393
Furniture and fittings 43,518 - - 43,516
Land and building -
leasehold 170,247 15,477 . 185,724
Office equipment 26,148 425 - 26,573
Renovation 226,711 500 - 227,211
519,142 16,530 - 535,672
Carrying amount Depreciation
2024 2023 2024 2023
RM RM RM RM
Air conditioner 565 693 128 898
CCTV system - - - 475
Computer - - - -
Furniture and fittings - - - -
Land and building -
leasehold 588,140 603,617 15477 15,477
Office equipment 1,174 1,599 425 426
Renovation 200 700 500 6,500
590,079 606,609 16,530 23,776
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NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial year ended 31 December 2024

6.

10.

Other Investment

2024 2023

RM RM
Classify as:
Non-current assets 16,000 16,000
Financial assets at cost less impairment:
Unquoted shares at cost 16,000 16,000

No impairment losses have been recognised in respect of the other financial assets during the year.

Other receivables, deposits and prepayment

2024 2023
RM RM
Other recejvables - 26,043
Deposits 3,719 3,719
Prepayment 159 156
3,878 29,918

Fixed deposits with a licensed bank

The weighted average interest rate effective during the financial year is 2.77% (2023: 2.20%). The
deposits have a maturity date of 6 to 12 months (2023: 6 to 12 months).

Bank balances

2024 2023

RM RM
Cash at bank 543,658 455,406
Accumulated fund

2024 2023

RM RM
As at beginning of the financial year 427,344 426,690
{Deficit)/Surplus for the financial year (32,541} 654
As at end of the financial year 394,803 427,344
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NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2024

11, Building and general fund

Building and general fund - Pudu
Building and general fund - Uncang Emas
Building and general fund - General

12. Education fund

As at beginning of the financial year
Addition during the financial year
Utilisation of fund

As at end of the financial year

13. Charity fund

As at beginning of the financial year
Addition during the financial year
As at end of the financial year

14. Other payables, accruals and deposit received

Other payables
Accruals
Deposits received

18. Employee benefits expenses

Short-term benefits of wages and salaries
Defined contribution plan
Total employee benefits expenses

{continued}

2024 2023
RM RM
236,685 236,685
240,000 240,000
76,879 76,879
553,564 553,564
2024 2023
RM RM
305,550 110,950
100,000 200,000
(6,900) (5,400)
398,650 305,550
2024 2023
RM RM
4,700 4,700
4,700 4,700
2024 2023
RM RM
200 200
3,222 13,156
20,000 20,000
23,422 33,356
2024 2023
RM RM
50,632 50,632
8,061 8,061
58,603 58,693
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NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial year ended 31 December 2024
16. Taxation
2024 2023
RM RM
Malaysian taxation based on surplus for the financial year 4,810 3,883
Over provision of taxation in previous financial years (2,783) {566)
2,127 3,317
17. Financial instruments

The following table analyses the financial assets and financial liabilities of the Association by the
classes and categories of financial instruments to which they are assigned, and therefore by the

measurement basis:
At amortised cost

2024 2023
RM RM
Financial assets
Other receivables - 26,043
Fixed deposits with a licensed bank 216,355 210,619
Bank balances 543,658 455,406
760,013 692,068
Financial liability
Other payables 200 200

At cost less impairment

2024 2023
RM RM
Financial asset
Other Investment 16,000 16,000
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NOTES TO THE FINANCIAL STATEMENTS (continued)
For the financial year ended 31 December 2024

17. Financial instruments (continued)
Financial risk management

The Association's financial risk management policy is to ensure that adequate financial resources
are available for the development of the Association's operations whilst managing its financial risks,
including credit risk, liquidity risk and market risk.

Credit risk

Credit risk is the risk of a financial loss to the Association if a counterparty of a financial asset fails
to meet its contractual obligations. The Association's exposure to credit risk arises mainty from
receivables from customers.

Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing
basis through the review of trade receivables ageing. At reporting date, there were no significant
concentration of credit risk.

The maximum exposure to credit risk for the Association is the carrying amount of the financial
assets shown in the statements of financial position.

Fair value of financial instruments

The carrying amounts of financial assets and liabilities of the Association at the reporting date
approximate their fair values due to their short-term nature and insignificant impact of discounting.

No fair value hierarchy has been disclosed as the Association do not have any financial instruments
measured at fair value.

18. Date of authorisation of issue

The Board of Management Committees had authorised the financial statements to be issued on

b3 APR 2023
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